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About NNPC 

NNPC Limited is a dynamic global 

energy company with businesses 

and operations across the entire 

spectrum of the energy value chain. 

Our mandate is to create an energy 

business that is Resilient, Efficient & 

Sustainable.

To be the dynamic global 

energy company of choice

OUR VISION

Reliably delivering energy while 

continuously creating value for all 

OUR MISSION

Integrity | Excellence | Sustainability

OUR VALUES

Our Vision is Clear, 

Our Mission is Urgent, 

Our Goals are Bold
-GCEO, NNPC Limited
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Distinguished Shareholders,
It is with great pleasure that I, on behalf of the Board of Directors of 

NNPC Limited, welcome you to the 3rd Annual General Meeting of 

our Company.

As a Company, we have driven growth through the exploration, 

production, and delivery of vital oil and gas resources. Our 

commitment remains to harness energy for national development, 

create value for stakeholders, and strengthen Nigeria’s position in 

the global energy landscape. We continue to invest in innovation, 

operational excellence, and capacity expansion to fuel economic 

progress and secure long-term energy supply for generations to 

come.

For 2024, the Company recorded strong earnings and posted a net 

income of N5.4 trillion for the full year. Today we  propose to 

declare total dividends of N4.3 trillion, representing an increase of 

64% over 2023 and reflecting our dividend f ramework that is 

specifically designed to ensure that the Company’s performance 

translates into tangible value for the Nigerian people. Beyond 

rewarding our shareholders, these dividends strengthen 

government revenues, support fiscal stability, and provide resources 

for national development priorities. In this way, our success directly 

contributes to the prosperity and resilience of the Nigerian economy.

Business Environment 
Globally, the industry is defined by the need to navigate the triple 

transition of security, affordability, and sustainability. Geopolitical 

volatility and economic uncertainty create a complex landscape of 

both risk and resilient underlying demand. Critically, the 

unstoppable momentum of the energy transition is fundamentally 

restructuring the sector, favoring companies that innovate and 

demonstrate a clear commitment to ESG principles.

The year 2024 has been characterized by a blend of challenges and 

opportunities for Nigeria’s business community as the business 

environment was shaped by a complex interplay of local and global 

forces. These factors have collectively influenced the operating 

environment of our Company and the broader oil and gas sector.

Despite global uncertainties—including fluctuating oil prices, 

evo l v in g  reg u l a tor y  f ra m ewo rks ,  a n d  s u pp l y  cha i n 

disruptions—Nigeria’s commitment to economic diversification 

and sustainable development has remained steadfast. The 

government’s ongoing reforms, in tandem with the resilience of 

private enterprise, have laid a firmer foundation for future growth.

Oil and Gas Industry Dynamics
Energy continues to be the cornerstone of the Nigerian economy, 

and 2024 presented both opportunities and hurdles for industry 

players. The global crude oil market remained volatile, affected by 

geopolitical tensions, OPEC+ production decisions, and the 

ongoing energy transition.

Over the past year, our Company proactively responded to 

industry challenges, guided by a commitment to sustainable 

value creation. Our Board and management team have 

prioritized:

• Operational Excellence: Upgrading inf rastructure, deploying 

technology, and enhancing efficiency across the upstream, 

midstream, and downstream segments.

• Investment in Human Capital: Building a workforce that is

not only skilled but also agile in responding to the evolving 

energy ecosystem.

• Strategic Partnerships:  Leveraging public-private 

collaborations and foreign investments to expand capacity

and ensure knowledge transfer.

• Compliance and Sustainabi l i ty :  Adhering to ESG

(Environmental, Social, and Governance) standards, 

reducing carbon emissions, and promoting local content.

In line with our ESG commitments, NNPC Limited reduced 

carbon emissions through new flare gas recovery projects and 

introduced digital monitoring systems to optimize energy 

efficiency across operations. These measures not only reinforce 

our environmental responsibility but also drive operational cost 

savings and enhance our reputation as a forward-thinking energy 

leader. Our Company continues to adapt its business model in 

response to global demand for fossil fuels and the accelerating 

adoption of alternative energy sources.

Business Performance
Through a combination of robust strategic initiatives, NNPC 

Limited achieved significant milestones across the upstream, 

midstream, and downstream sectors of the energy value chain in 

2024.

We recorded an increase in national production levels, peaking at 

1.8 mbpd, the highest since January 2022. This was made possible 

by the rollout of Accelerated Production Recovery Initiatives 

(APRI) championed by NNPC Limited.

Other notable accomplishments were:

• The official unveiling of Utapate crude oil blend, which was 

very well received by the international crude oil market due 

to its highly attractive qualities.

• The Final Investment Decision (FID) for the Ubeta gas field 

was made, amounting to $550 million. This is expected to 

produce about 350 mmscf/day of gas and 10,000 bbls/day of 

associated liquids

• The commissioning of the AHL Gas Processing Plant 2, the 

ANOH Gas Processing Plant (AGPC), and the ANOH-OB3 

CTMS Gas Pipeline Project, with a combined output 

estimated at 500mmscf/d, is expected to increase gas supply 

to the domestic market, foster a more favourable investment 
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